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Investment Objectives
H’ hl’ hts: 01 June 2006 = 100

- Active management of a diversified portfolio consisting of
local and foreign equity and equity-based securities

* Fund manager will select stocks believed to possess
long-term growth potential

- Objective is to seek long-term capital appreciation.
Investors should however be willing to accept a
potential high degree of short-term volatility.
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Fund Information 90 T T r \
Launch Date . June 1, 2006 1-Jun-06 Mar-07 Jan-08 Nov-08 Sep-09 July-10

Fund Currency . MUR ~ CumulativePerformance

Invesment Management Fee : 1.5%pa. 1 Month YTD 1 Year Since Launch
Fund Size : MUR 56.7 M Fund 221 % 6.89 % 23.57 % 127.78 %

NAV (Price) Per Share : MUR2.1791 Benchmark*  4.14 % 4.65 % 16.98 % 99.49 %

*Benchmark: 65% SEMTRI, 20% MSCI AC WORLD, 15% DEMTRI

Local (Official Market) 62.0% Security Sector % of Fund

Innodis Commerce 7.8%
Mauritius Commercial Bank Banking 6.4%
State Bank Of Mauritius Banking 5.6%
Phoenix Beverages Industry 5.5%

N United Basalt Products Industry 5.4%
Asia And Far East 5.8%
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Highlights: -

01 June 2006 = 100
. Invests in a diversified portfolio of local and foreign debt and
fixed-income securities.

+ Fund manager may invest in equity-based instruments
having adequate yield.

- Fund will include highly rated mortgages and other
fixed-income securities which demonstrate relatively low
probabilities of default.

Benchmark
- Objective is to seek long-term growth. Investors will be

exposed to smoother fluctuations in the value of their
holdings.

1-Jun-06 Mar-07 Jan-08 Nov-08 Sep-09

Launch Date : June 1, 2006 1 Month YTD 1 Year Since Launch
Fund Currency : MUR Fund 0.46 % 4.43 % 9.90 % 64.65 %

Invesment Management Fee ; 1.5% p.a. Benchmark* 0.64 % 4.44 % 7.76 % 49.54 %
Fund Size : MUR 749 M

NAV (Price) Per Share : MUR 1.5651

*Benchmark: Savings rate + 3%

~ Geographical Allocation Time to maturity (M) % of Fund

Local Mortgages 51.6%
AN <5 years 26 %

5 years <M < 10 years 23 %
10 years <M < 15 years 16 %
> 15 years 35 %

Foreign 28.1%

3.2%

« Surplus return = YTD return less pro-rata Savings rate
Local Loans on

Life Policy 4.0% Local Deposits 2.2% Local Treasury Securities 10.9%
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This document is not an offer to sell or sollicitation to subscribe and is by way of information only. Investment involves risks. The fund price may go up as well as down. Please note that past performance is not indicative of future returns. All perfromance information is stated gross of the management fee.




